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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KHADIM INDIA LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended 31 March, 2020
and (b) reviewed the Standalone Financial Results for the quarter ended 31 March, 2020
(refer 'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "Statement of Standalone Financial Results for the Quarter
and Year Ended 31 March, 2020" of Khadim India Limited ("the Company"), ("the
Statement"), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("the Listing Regulations").

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended 31 March, 2020:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net loss and total comprehensive loss
and other financial information of the Company for the year then ended.,

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
31 March, 2020

With respect to the standalone Financial Results for the quarter ended 31 MarcH,
2020, based on our review conducted as stated in paragraph (b) of Auditor's
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended 31 March, 2020,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted

.in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year
ended 31 March, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities
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section below. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended 31 March, 2020 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the leAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended 31 March, 2020 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended 31 March, 2020 that give a true and fair view of the net loss and other
comprehensive loss and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.,

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended 31 March,
2020

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended 31 March, 2020 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.
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• Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities or business
activities included in the Annual Standalone Financial Results of which we are
the independent auditors.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other
. matters, the planned scope and timing of the audit and significant audit findings

including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical' requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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(b) Review of the Standalone Financial Results for the quarter 31 March, 2020

We conducted our review of the Standalone Financial Results for the quarter ended
31 March, 2020 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the ICAl. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

• As stated in the Statement, the figures for the corresponding quarter ended 31
March, 2019 are the balancing figures between the annual audited figures for the
year then ended and the year to date figures for the 9 months period ended 31
December, 2018. We have not issued a separate limited review report on the results
and figures for the quarter ended 31 March, 2019. Our report on the Statement is
not modified in respect of this matter.

• The Statement includes the results for the Quarter ended 31 March, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

• Due to the COVID-19 related lock-down we were not able to parttclpate in the
physical verification of inventory that was carried out by the management
subsequent to the year end. Consequently, we have performed alternate procedures
to .audit the existence of inventory as per the guidance provided in SA 501 "Audit
Evidence - Specific Considerations for Selected Items" and have obtained sufficient
appropriate audit evidence to issue our unmodified opinion on these Standalone
Financial Results. Our opinion is no modified in respect of this matter.

,
For DELOITTE HASKINS &. SELLS

Chartered Accountants
(Firm Registration o. 302 E)

A. Bhattacharya
Partner

(Membership No. 054110)

UDrI'! : ;(OOS-41IQA-A-AItL"I3g~8Place: Kolkata
Date! 14 July, 2020
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INDEPENDENT AUDITOR'S REPORTON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTSAND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KHADIM INDIA LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31 March,
2020 and (b) reviewed the Consolidated Financial Results for the quarter ended 31
March, 2020 (refer 'Other Matters' section below), which were subject to limited review
by us, both included in the accompanying "Statement of Consolidated Financial Results
for the Quarter and Year Ended 31 March, 2020" of Khadim India Limited ("the
Parent") and its subsidiary (the Parent and its subsidiary together referred to as "the
Group"), for the quarter and year ended 31 March, 2020, ("the Statement") being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the
Listing Regulations").

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Financial Results for the year ended 31 March, 2020:

(i) includes the results of the following entities:

Parent:
. Khadim India Limited

Subsidiary:
Khadim Shoe Bangladesh Limited

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI ,
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) . gives a true and fair view in conformity with the recognition and measurement
prlnclples laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net loss and
consolidated total comprehensive loss and other financial information of the
Group for the year ended 31 March, 2020.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended 31 March, 2020

Witn respect to the Consolidated Financial Results for the quarter ended 31 March,
2020, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below, nothing has come to our
attention that causes us to believe that the Consolidated Financial Results for the
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quarter ended 31 March, 2020, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended 31 March, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities
section below. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India ("ICAI") together with the
ethical requirements that are relevant to our audit of the Consolidated Financial Results
for the year ended 31 March, 2020 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended 31 March, 2020, has been compiled
from the related audited consolidated financial statements. This responsibility includes
the preparation and presentation of the Consolidated Financial Results for the quarter
and year ended 31 March, 2020 that give a true and fair view of the consolidated net
loss and consolidated other comprehensive loss and other financial information of the
Group in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in
.Indla and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the respective financial results

. that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the
respective entities to continue as- a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
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respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.
The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.
Auditor's Responsibilities

(a) Audit of the Consolidated Financial Results for the year ended 31 March,
2020

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 31 March, 2020 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for

. the purpose of expressing an opinion on the effectiveness of such controls.
• Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by the Board of Directors.
• Evaluate the appropriateness and reasonableness of disclosures made by the

Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations. '

• Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.
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• Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results/ Financial Information of the entities within the Group to
express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Annual Consolidated
Financial Results.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entity included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended 31
March, 2020

We conducted our review of the Consolidated Financial Results for the quarter
ended 31 March, 2020 in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by trie ICAl. A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SA specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion. .

The Statement includes the results of the entities as listed under paragraph (a)(i)
of Opinion and Conclusion section above.

Other Matters

• As stated in the Statement, the figures ~or the corresponding quarter ended 31
March, 2019 are the balancing figures between the annual audited figures for the
year then ended and the year to date figures for the 9 months period ended 31
December, 2018. We have not issue-da separate limited review report on the results
and figures for the quarter ended 31 March, 2019. Our report on the Statement is
not modified in respect of this matter.
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• The Statement includes the results for the Quarter ended 31 March, 2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report is not modified in respect of
this matter.

• Due to the COVID-19 related lock-down we were not able to participate in the
physical verification of inventory that was carried out by the Parent's management
subsequent to the year end. Consequently, we have performed alternate procedures
to audit the existence of inventory as per the guidance provided in SA 501 "Audit
Evidence - Specific Considerations for Selected Items" and have obtained sufficient
appropriate audit evidence to issue our unmodified opinion on these Standalone
Financial Results. Our opinion is not modified in respect of this matter.

Place: Kolkata
Date: 14 July, 2020

For DELOITTE HASKINS &. SELLS
Chartered Accountants

(FirmRegistrationNw

A. Bhattacharya
Partner

c,,~ (Membership No. 054110)

UDrN:~005L1110AAAAbL~a38
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KHADIM INDIA LIMITED (CIN - L19129WB1981PLC034337)
Statement of Audited Standalone Financial Results for the quarter and year ended 31st March, 2020

fRs. In Millions}
Particulars 3 months ·ended Preceding 3 Corresponding 3 12 Months 12 Months ended

31st March 2020 months ended months ended ended 31st 31st March 2019
31st December 31st March 2019 March 2020

2019

Audited (#) Unaudited Audited (#) Audited Audited

RevenueFrom Operations 1,582.17 1,747.62 2,066.66 7,718.68 7,991.81
Other Income 15.42 14.44 8.72 66.71 63.38

Total Income 1,597.59 1,762.06 2075.38 7,785.39 8055.19

Expenses
Cost of materials consumed 417.77 325.18 444.77 1,708.36 1,764.38
Purchasesof Stock-In-Trade 382.40 711.63 762.90 3,368.35 3,487.91

ChangesIn Inventories of finished goods, Stock-In -Trade and work 308.10 12.04 177.39 (164.49) (287.68)
In-progress
Employeebenefits expense 183.28 180.39 183.35 732.70 720.55
Financecosts 77.69 80.63 33.72 292.79 116.42
Depreciationand amortization expense 107.85 108.36 46.28 419.36 184.31
Other expenses 374.65 483.45 405.35 1,768.60 1,737.26

Total expenses 1,851.74 1,901.68 2,053.76 8,125.67 7,723.15

ILoss}/Profit before tax C254.15} C139.62} 21.62 (340.28) 332.04

Tax expense:
Current tax 70.18 (93.36) 16.02 - 128.55
Deferred tax (125.84) 85.71 (6.44) (28.13) (8.21)

(Loss)/Profit for the period/year (198.49) (131.97) 12.04 (312.15) 211.70

Other Comprehensive Income
Items that will not be reclassified to profit or loss

- Re-measurementgains/(Iosses) on defined benefit plans 6.21 (2.22) (5.57) (0.46) (8.90)
Income tax relating to items that will not be reclassified to profit (1.56) 0.56 1.94 0.12 3.11or loss

Other Comprehensive Income for the period/year 4.65 (1.66) (3.63) (0.34' (5.79)

Total Comprehensive Income for the period/year (193.84) (133.63) 8.41 (312.49) 205.91

Paid-up equity share capital 179.70 179.70 179.70 179.70 179.70(Equity Shares of Rs. 10/- each)

Reserves excluding Revaluation Reserves 2,155.28 2,697.02

Earnings Per Equit.y Share (of Rs. 10/- each)
(not annualised):

- Basic(Rs.) (11.05) (7.34) 0.67 (17.37) 11.78

- Diluted (Rs.) , (11.05) (7.34) 0.67 (17.37) 11.77

KHADIM INDIA LIMITED

~ c:::J ..J-V £:' I

Chairman cl Managing Director I Authorised Signatory

•
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KHADIM INDIA LIMITED (CIN - L19129WB1981PLC034337)

Statement of Consolidated Financial Results for the quarter and year ended 31st March, 2020

fRs. In Mllllons1
Particulars j months ended Preceding 3 Corresponding 3 12 Months ended 12 Months ended

31st March 2020 months ended months ended 31st March 2020 31st March 2019
31st December 31st March 2019

2019

Audited (#) Unaudited Audited (#) Audited Audited

Revenue From Operations 1,582.17 1,747.62 2,066.66 7,718.68 7,991.81
Other Income 15.42 14.44 8.72 66.71 63.38

Total Income 1,597.59 1,762.06 2,075.38 7,785.39 8,055.19

Expenses
Cost of materials consumed 417.77 325.18 444.77 1,708.36 1,764.38
Purchases of Stock-in- Trade 382.40 711.63 762.90 3,368.35 3,487.91

Changes in inventories of finished goods, Stock-in -Trade and work- 308.10 12.04 177.39 (164.49) (287.68)
in-progress
Employee benefits expense 183.28 180.39 183.35 732.70 720.55
Finance costs 77.69 80.63 33.72 292.79 116.42
Depreciation and amortization expense 107.85 108.36 46.28 419.36 184.31
Other expenses 374.93 483.46 405.35 1,769.14 1,737.26

Total expenses 1,852.02 1,901.69 2,053.76 8,126.21 7,723.15

(Loss)/Profit before tax (254.43) (139.63) 21.62 (340.82) 332.04

Tax expense:
Current tax 70.18 (93.36) 16.02 - 128.55
Deferred tax (125.84) 85.71 (6.44) (28.13) (8.21)

(Loss)/Profit for the period/year (198.77) (131.98) 12.04 (312.69) 211.70

Other Comprehensive Income
Items that will not be reclassified to profit or loss

- Re-measurement gains/(Iosses) on defined benefit plans 6.21 (2.22) (5.57) (0.46) (8.90)

Income tax relating to items that will not be reclassified to profit (1.56) 0.56 1.94 0.12 3.11
or loss

Items that will be reclassified to profit or loss

- Exchange differences in translating the financial statements of
0.02 - - 0.02 -foreign operations

Other Comprehensive Income for the period/year 4.67 (1.661 C3.631 {0.32l {5.79l

Total Comprehensive Income for the period/year (194.10) (133.64) 8.41 (313.01) 205.91

(Loss)/Profit for the period attributable to:
Owners of the parent (198.77) (131.98) 12.04 (312.69) 211.70
Non-controlling interests - - - - -

Total Comprehensive Income for the period attributable to:

Owners of the parent (194.10) (133.64) 8.41 (313.01) 205.91

Non-controlling interests - - - - -,

Paid-up equity share capital 179.70 179.70 179.70 179.70 179.70
(Equity Shares of Rs. 10/- each)

Reserves excluding Revaluation Reserves 2,154.76 2,697.02

Earnings Per Equity Share (of Rs. 10/- each)
(not annualised):

- Basic (Rs.) (11.06) (7.34) 0.67 (17.40) 11.78

- Diluted (Rs.) (11.06) (7.34) 0.67 (17.40) 11.77.
(#) The figures for the 3.months ended 31st March 2020 and 31st March 2019 are the balancing figures between the audited figures in respect of the full financial year
and the year to date figures upto the third quarter of the respective financial years.

Notes: •1. These Audited Standalone and Consolidated Financial Results, the Balance Sheet and Cash Flow Statement ("the Statement") for the quarter and year ended 31st
March, 2020 were reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting held on 14th July, 2020.
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4. Effective 1st April, 2019, the Company has adopted Ind AS 116 "Leases" ('the Standard'), and applied to its Lease contracts existing on 1st April, 2019, using the
modified retrospective method and has taken the cumulative adjustment to retained earnings, on the date of initial application. Accordingly, the comparatives for the
year ended 31st March, 2019 have not been retrospectively adjusted.
On transition, the adoption of the new Standard resulted in recognition of 'Right-of-use' asset of Rs. 1,248.14 Million and Lease liability of Rs.1,568.84 Million. The
cumulative effect of applying the Standard resulted in Rs.208.64 Million being debited to retained earnings, net of taxes.
The effect of this on Statement of Profit and Loss for the quarter and year ended 31st March, 2020 are as follows:

(Rs. In Millions)

Standalone Consolidated

3 months ended 12 months 3 months ended 12 months ended
31st March 2020 ended 31st 31st March 2020 31st March, 2020

Items of Statement of Profit and Loss impacted March,2020

(Increase)! (Increase)! (Increase)! (Increase)!
decrease decrease decrease decrease

Depreciation and amortisation expense (62.27) (227.90) (62.27) (227.90)

finance costs (37.14) (149.21) (37.14) (149.21)

Other expenses 86.64 325.50 86.64 325.50

(Loss)! Profit before tax (12.77) (51.61) (12.77) (51.61)

Accordingly, the figures for the current period/year are not comparable With the corresponding previous penod/year.

5. Consequent to the nationwide lock down announced by Government of India due to COVID-19, the Company had been adversely impacted, by way of temporarily
closure of its manufacturing and sales operations pan India. Subsequently, the Company has resumed its operations, in strict compliance with the Government
regulations, as applicable.

On the basis of assessment done by the Company and based on the internal! external sources of information and application of reasonable estimates, the Company has
concluded that it does not foresee any significant incremental risk to the recoverability of its Trade Receivables, Inventories and Other financial Assets or, in meeting its
flnanclal obligations over the foreseeable future and hence no material adjustments are required in the standalone and consolidated financial results.

Since the situation is continuously evolving, the impact assessed in future may be different from the estimates made as at the date of approval of these financial results.
The Company will continue to closely monitor any material changes to future economic conditions due to uncertainties linked to COVID -19, which may impact the
above assessment.

6. The Company is primarily engaged in one business segment namely footwear and accessories as determined by the Chief Operating Decision Maker (CODM) in
accordance with Ind AS 108 - Operating Segments.

7. The Company does not have any exceptional item to report for the above periods.

Registered Office
Kankaria Estate, 5th floor, 6, Little Russell Street
Kolkata - 700 071

for and on behalf of the Board of Directors

Date: 14th July 2020
KHADIM INDIA LIMITED
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KHADIM INDIA LIMITED (CIN - L19129WB1981PLC034337)
Standalone and Consolidated Balance Sheet as at 31st March 2020

fRs. In Millions)
Particulars Standalone Consolid'ated

As at 31st ' As at 31st As at 31st As at 31st
March 2020 March 201Q March 2020 March 2019

~~~ite,d , Audited Audited AudlteCl

ASSETS

1 Non - current assets
(a) Property, Plant and Equipment 1,299.69 1,308.25 1,299.69 1,308.25
(b) Capital work - in - progress 5.52 17.08 5.52 17.08
(c) Rig ht of Use Assets 1,467.56 - 1,467.56 -
(d) Intangible assets 3.65 8.23 3.65 8.23
(e) Intangible assets under development 0.88 0.30 0.88 0.30
(f) Financial Assets

(i) Investments 0.85 - - -
(ii) Others 174.93 169.49 174.93 169.49

(g) Deferred tax assets (net) 101.23 - 101.23 -
(h) Income tax assets (net) 49.65 26.16 49.65 26.16
(i) Other non-current assets 116.34 250.25 116.34 250.25

2 Current assets
(a) Inventories 1,696.50 1,549.95 1,696.50 1,549.95
(b) Financial Assets

(i) Trade receivables 1,189.77 1,341.18 1,189.77 1,341.18
(ii) Cash and cash equivalents 43.00 42.65 43.88 42.65
(iii) Other Bank balances 36.00 43.10 36.00 43.10
(iv) Others 89.45 110.13 89.45 110.13

(c) Other current assets 709.63 631.22 709.63 631.22

Total Assets 6984.65 5497.99 6984.68 5497.99

EQUITY AND LIABILITIES

Equity
(a) Equity Share capital 179.70 179.70 179.70 179.70
(b) Other Equity 2,155.28 2,697.02 2,154.76 2,697.02

LIABILITIES

1 Non-current liabilities
(a) Financial Liabilities

Lease liabilities 1,489.12 - 1,489.12 -
(b) Provisions 5.06 15.36 5.06 15.36
(c) Deferred tax liabilities (net) - 39.09 - 39.09
(d) Other non-current liabilities 2.92 3.93 2.92 3.93

2 Current liabilities
(a) Financial Liabilities

(i) Borrowings 1,160.47 1,090.40 1,160.47 1,090.40
(ii) Lease liabilities 216.05 - 216.05 -
(iii) Trade payables

Total outstanding dues of micro enterprises and - 0.41 - 0.41

small enterprises
Total outstanding dues of creditors other than micro , 1,581.65 1,319.64 1,582.17 1,319.64
enterprises and small enterprises

(iv) Other financial liabilities 132.04 113.14 132.05 113.14
(b) Other current liabilities 57.74 32.62 57.76 32.62
(c) Provisions 2.81 4.87 2.81 4.87
(d) Income Tax Liabilities (net) 1.81 1.81 1.81 1.81

,
Total Equity and Liabilities 6984.65 5497.99 6984.68 5497.99

Registered Office
Kankaria Estate, 5th Floor, 6, Little Russell Street
Kolkata - 700 071

For and on behalf of the Board of Directors

KHADIM INDIA LIMITED
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Date: 14th July 2020



-

KHADIM INDIA LIMITED (CIN - L19129WB19B1PLC034337)
Standalone and Consolidated Cash Flow Statement for the year ended 31st March 2020

IRs. In Millionsl
Partic'llars Standalone Consolidated

12 Months 12 Months 12 Months 12 Months
ended 31st ended 31st ended 31st ended 31st
M".,.h ,n,n March 2019 March 2020 March 2019

'.
Aud"ited Audited Audited Audited

A CASH FLOW FROM OPERATING ACTIVITIES

(Lossl/Profit before Tax (340.28) 332.04 (340.82) 332.04
Adjustments for:
Depreciation and amortization expense 419.36 184.31 419.36 184.31
Share based payments to employees 1.04 6.23 1.04 6.23
(Galn)/Loss on disposal of property, plant and equipment (net) 9.00 (2.32) 9.00 (2.32)
Interest Received (17.74) (18.46) (17.74) (18.46)
Gain arising on sale of financial assets mandatorlly measured at Fair Value (1.41) (2.32) (1.41) (2.32)
throuah Profit and Loss
liabilities/Provisions no longer required written back (6.93) (2.54) (6.93) (2.54)
Government grant received (1.21) (1.23) (1.21) (1.23)
Provision for doubtful debts,advances and other assets 24.73 4.62 24.73 4.62
Debts/Advances written off 8.70 0.69 8.70 0.69
Foreign currency translations and transactions - Net 1.93 0.01 1.93 0.01
Financecosts 292.79 116.42 292.79 116.42

Operating Profit before Working Capital Changes 389.98 617.45 389.44 617.45
Adjustments for:
Trade Receivables, Loans and Advances and Other Assets 72.22 (306.08) 72.22 (306.08)
Inventories (146.55) (283.06) (146.55) (283.06)
Trade Payables, Other liabilities and Provisions 279.11 34.64 279.68 34.64
Cash Generated from Operations 594.76 62.95 594.79 62.95
Income taxes paid (23.49) (170.08 (23.49) (170.08
Net Cash generated from !(used in) Operating Activities 571.27 1107.13' 571.30 1107.13'

B CASH FLOW FROM INVESTING ACTIVITIES
Purchaseof property, plant and equipment, intangible assets (166.17) (251.84) (166.17) (251.84)
Sale of property, plant and equipment, intangible assets 0.08 12.86 0.08 12.86
Investments in bank deposits (6.75) (57.38) (6.75) (57.38)
Maturity of bank deposits 17.69 129.85 17.69 129.85
Investment in Wholly-Owned Subsidiary (0.85) - - -
Purchaseof Current Investments (77.50) (109.00) (77.50) (109.00)
Sale of Current Investments 78.91 111.32 78.91 111.32
Interest Received 2.62 10.62 2.62 10.62
Net Cash used in Investing Actvities 151.97 (153.57 151.12 153.57

C CASH FLOW FROM FINANCING ACTIVITIES

Proceedsfrom Issue of Share Capital - 1.41 - 1.41
Interest paid (139.08) (117.03) (139.08) (117.03)
Dividend paid (17.97) (17.96) (17.97) (17.96)
Income tax on dividend paid (3.69) (3.69) (3.69) (3.69)
Repayment of lease liability (325.50) - (325.50) -
Payment of initial direct cost recognised as Right of Use Asset (2.78) - (2.78) -
Proceedsfrom issue of Commercial Paper 850.00 - 850.00 -
Redemption of Commercial Paper (850.00) - (850.00) -
Short term loans taken/(repaid) 230.68 (34.00) 230.68 (34.00
Net Cash used in from Financing Activities 258.34 (171.27 1258.34 (171.27

Net (Decrease)/Increase in Cash and Cash Equivalents (A+B+C) 160.96 (431.97) 161.84 (431.97)
Cash and Cash Equivalents at beginning of year (781.75) (349.78) (781.75 (349.78
Cash and Cash Equivalents at end of year 620.79 (781.75' (619.91 (781.75'

Component!; of Cash and Cash Equivalents at end of the period

Cash Credit facilities
Cashand cash equivalents
Cash and cash equivalents as above

(663.79)
43.00

(824.40)
42.65

(663.79)
43.88

(824.40)
42.65

(620.79) (781.75) (619.91) (781.75)

Registered Office
Kankarla Estate, 5th Floor, 6, little Russell Street
Kolkata - 700 071

For and on behalf of the Board of Directors

KHADIM INDIA LIMITED
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Date: 14th July 2020


		2020-07-14T16:03:12+0530
	ABHIJIT DAN




