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The Department of Corporate Services
BSE Limited
P. J. Towers,
Dalal Street, Mumbai - 400 001

Scrip Code - 540775

The Manager
The Listing Department
National Stock Exchange of lndia Limited
Exchange Plaza, Bandra Kuria Complex,
Bandra (East), Mumbai - 400 051

Symbol- KHADIM

Dear Sir / Madam,

Pursuant to Securities and Exchange Board of lndia (Listing Obligations and Disclosures Requirements)

Regulations, 2015, please find enclosed herewith the following:

Unaudiled Standalone and Consolidaled Financial Results of the Company along with the

Limited Review Report issued by M/s. Ray & Ray, Statutory Auditors of the Company for the

quarter and nine months ended December 31 , 2021; and

2, Press release to be issued by the Company in this regard, which is self-explanatory in nature.

Kindly take the same on record.

Thanking You,

Yours faithfully,

For Khadim lndia Limited
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Abhijit Dan
Company Secretary & Head . Legal
lCSl Membership No. 421358
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RAY & RAY
CIIARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REVIEW
FINANCIAL RESULTS

Webd Bhavan, Ground Floor,
Block - EP & Ge Sector V
Salt Lake, Kolkata - 700 091
Tel. : +91-33-4064 8107 / 8'108 / 8'109
E-mail : raynray@raynray.nst

REPORT ON REVIEW OF INTERIM STANOALONE

2

TO THE BOARD OF DIRECTORS OF KHADIM INDIA LIMITED

1 we have reviewed the accompanying statement of standalone Unaudited Financial Results
of KHADTM rNDrA UMTTED ("the company''), for the quarter and nine months period ended
31't December 2021 (.,the Statement,,), being submitted by the Company pursuant to the
requirement of Reguration 33 0f the sEBr (Listing obrigations and Discrosure Requirements)
Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company,s Management and approved by
the company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting standard 34,,lnterim Financial
Reporting" ("lnd As 3a"), prescribed under section 133 of the companies Act, 2013 read with
relevant rures issued thereunder and other accounting principres generaly accepted in rndia.
our responsibility is to express a concrusion on the statement based on our review.

we conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 ,Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity', issued by the rnstitute of chartered Accountants of rndia
(lcAl). A review of interim financiar information consists of making inquiries, primariry of the
Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procecrures. A review is substantiafiy ress in scope than an audii
conducted in accordance with standards on Auditing specified under secuon 143(10) of the
companies Act, 2013 and consequentry does not enabre us to obtain assurance that we wourd
become aware of a[ significant matters that might be identified in an audit. Accordingry, we
do not express an audit opinion.

Ofrces in New Delhi,llunba4 Bangalorc, Chonnai, Hydenbd
Aty Ofrice : 6 Ctturch Lane, Kolkalr - 700 l)0l

Email : raynftyho@taynray.net ; nynny@irtelmail.in
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Place: Kolkata

Date: 14th February 2022
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance

with the recognition and measurement principles laid down in the aforesaid lndian

Accounting Standard and other accounting principles generally accepted in lndia' has not

disclosed the information required to be disclosed in terms of Regulation 33 of the sEBl

(Listing obligations and Disclosure Requlrements) Regulations, 2015, as amended, including

themannerinwhichitistobedisclosed,orthatitcontainsanymaterialmisstatement.

For RAY & RAY

Chartered Accountants

FRN- 301072E

Ar.Ltarra-
(Amitava Chowdhury)

Partner



RAY & RAY Webd Bhavan, Ground Floor,
Block - EP & GP, Sector V
Salt Lake, Kolkata - 700 091
Tel. : +91-3340 8107/ 8'108 /8109
E-mail : raynray@raynray.n€t

CI-IARTERED ACCOUNTANTS

INDEPENDENTAUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM

CONSOTIDATED FINANCIAT RESUTTS

TO THE BOARD OF DIRECTORS OF KHADIM INDIA TIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of KHADIM INDIA tlMlrED ("the Parent") and its subsidiary (the parent and its subsidiary
together referred to as "the Group"), for the quarter and nine months period ended 31.t
December 202t ("the Statement") belng submitted by the parent pursuant to the
requirement of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This statement, lvhich is the responsibility of the parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting standard 34 "lnterim Financial
Reporting" ("lnd AS 3a"), prescribed underSection 133 ofthe Companies Act,2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia.
Our responsibility is to express a conclusion on the Statement based on our review.

3' we conducted our review of the statement in accordance with the standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity", issued by the tnstitute of chartered Accountants of lndia
(lcAl). A review of interim financial information consists of making inquiries, primarily of
Parent's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) ofthe Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. The Statement includes the results of the following entity:
- Khadim Shoe Bangladesh Limited, a wholly owned subsidiary in Bangladesh

Ofrcesin NevDdhl, umbai, Baqalore, Ch nai, Hydenbad
Aq Office : 6 Church Lrne, Kolkah - 700 001

Email : nynrayho@aynny.net ; nynny@ahtelmail.in
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above,

nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid

down in the aforesaid lndian Accounting Standard and other accounting principles generally

accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

5. The consolidated unaudited financial results includes the interim financial information of one

subsidiary which have not been reviewed by its auditor, whose interim financial information

reflect total assets of Rs.0.33 Million as at 31st December 2021, total comprehensive loss of
Rs. 0.01 Million for the quarter ended 31st December 2021 and total comprehensive loss of
Rs. 0.03 Million for the nine month period ended 31st December 2021, as considered in the

Statement. According to the information and explanations given to us by the Management,

these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim

financial information certified by the Management.

For RAY & RAY

Cha rtered Accountants

FRN- 301072E

AmiJ-va-
(Amitava Chowdhury)

Partner

Membership No. 055050

uDlN: 2 2056 06 oAc-AZwKTqqL
Place: Kolkata

Date: 14th February, 2022
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$*ement ofUnaudit d Standalono Fin.ncirlR..ulB for th. quarter.nd nlnc no.thr.hd6d 313t D.c.mb.r,2OZl

3 nonth..nd.d
31rt Dacarnt or,

2ozt

Pr.c.dlng 3

30ul S.pt mber,
2{J21

@rr$pondlng 3

2020
2,,21 2020

1? Morthr
.nd.d 3lrt
Uff.h, 2021

Revenue From Op€rations 1,850.40
25.92

1,ar6,32

1,616.46
57.06

r.643.52

t,740,82
39.41

L7aO.29

4,349,15
131.65

4,440,41

3,552,27
145.58

3,707,A5

6,267.74
180,79

6,442.47

@st of materlals consumed
?urchases of Stockln-Trade

Changes In lnventorles ot finlshed goods, Sto.t-ln -Tr.de and rvor*.

Empioye€ benefits exDen9e

Depr€daoon and enbf uzatlon exr€ns€
Other expenses

554.95
518.36

78.96

158.01
59.89
90.77

324.02

1,r74.96

516.37
531.40

(32.4t )

142.07
55.57
85.33

322.72

1,621.55

441,91
581.59

73.96

155.57
60.94
95.19

335.15

1.745.32

t,451,97
1,312.09

(2s.81)

420.29
r70.30
258.75
441.22

4,428.81 4.163.52

1,415.00
2,757.65

290.89

608.06
253.75
392.40

1,161.05

6,473.41

Profit/(Lo$) b.for. t r 10r.36 61,97 34,97 52.00 (455,77) (431.24)

(2.78) (9.41)
0.01

14.10

(4.73)
(6.42)

14.73)
197.36)

Protit/(LGs) for th. pcrlod/ye.l E2.04 54.75 44.34 37.49 1444.62' (329,1s)

Othar Comprchonalva lncoma
Items that will not be reala9shed to profit or loss

- Re-measlrement galns/(losses) on defned beneft plans

lncome tax relating to iterfis that will not be reclassified to profrt

Oth6r Compr€honsivo lncom6/(Lo$) for th6 period/year

0,59

(0.1s)

0.44

0.50

(0.1s)

0.45

(0,!2)

0.03

(0.09)

1.78

(0.4s)

1.33

(0.3s)

0.09

(0.25)

2.37

(0.60)

t,7,
Total Conprahen6iv€ Incona/(Loas) for t,t€ p€.lodlyoar 42.44 65,20 44.29 39.22 (444.68) (327.38)

P.id-up lquity .h... c.pit l
(Equity Shar8 of Rr. 10/- arch) L79.70 1r9.70 179.?O 179.70 179.70

R€r. ...x.luding R.vlluationR.$N.t r,a29.61

E.rnirE3 Per Equity sh.r€ (o, R!. rol- €ach)
( not a nnurliE.d ):

' Baslc (Rs.)

- oiluted (Rs.)

4.57

4.57

3.50

3.50

2.47

2.47
lz4
(24

74 )

)

(18.32)

(18.32)

e
For & RAY

M.mb..rhlp No. 560E0

KIIADIM TNDIA LI}iIITED

o, a-rl,lQ ,

qa&lljirr & Matra8.i!8 Direalor,/Aurhodtcd Si3iHaort

Ar"-louo

986.81
r,232.O3

142,07

457.95
t94.27
300.11
850.38

0.01
19.31

179,70

2.17

2.11



KHAntM U{DIA Lti{rrED (CIN - LI9129WA19a1pLCO3a33r)
sttt.m€ntot unludlt.d Con.olidat d Finlncl.lR.cult for th. qurrt.r.nd 6in. month. snd.d 313t D€c.mtler,2o21

3rat D.c.mb.r,
202r

Pracading 3

3oth S.pt mt.r,
202r

Corr..pondlng 3

2020
2021 2020

3lst March,2O2l

Revenue From OpeEtlons 1,850.40
25,92

1,875.32

1,616.45
67.06

1,543,52

1.740,82
39.47

!,740.29

4,349.16
131.55

4,440.81

3,562.27
145,5a

3,70r.85

6,26t.78
180.79

5,442-57

C-Gt of materlals con3unEd
Arrch.s€s of Stock-ln-T6de

Chang€s ln hventod€s ot fnlsh€d goods, Stock-h -Tradc and wo.k-

Employe€ b€nents expens€

D€pf€clatlon.nd amoruzation expens€

554.95
518.35

78.96

11774.96

5r6.37
531-40

(32.41)

\42.07
55.67
86.33

322.74

1,521,5'

441,91
581.59

73.95

155.57
60.94
95.19

336.16

L,745,32

1,451.97
1,312.09

(2s.81)

420.29
170.30
258.75
84r.25

4,42E.84

986.81
1,232.03

142.07

457.95
794,27
300.11
850.44

4,163.64

1,416,00
2.757.65

290,a9

608.06
253.75
392.40

1,161.35

6,874.10
Protit/( Lo3s) befor. t x 101.36 61.95 51.97 (4ss.83) (43r-53)

0.01
19.31 (2,78) (9.41)

0.01
14.10

(4.73)
(6.42)

(4.73)
(97.16)

Profit/(L$3) for the pGriod/y..r 82.04 64.73 44.38 37.86 (444.58) (329.44)

Other Colripr.herlalv€ Inclm.
It€ms that will not be r€dassified to profit or toss

- Re-meBsurement gaior(losses) on def,ned benefit ptans

Incom€ tax relatlng to ltems that wtlt not be redasstf,€d ro profit

Items that wlll be redassii€d to profit or loss

- Exchange dlfferences tn transtating the frnandat statements of

Other Compr6h.n.iv€ tn.9ri./(tors) for tic p.riod/yea.

0.59

(0.ts)

0.44

0.60

(0.ts)

0.45

(0.12)

0.03

(0.01)

(o.ro)

1.78

(0.45)

1,33

(0.3s)

0.09

(0.01)

(o.271

2.37

(0.60)

(0.00)

1.77
Tottl Compreh6n.iv. Ircon6/(Lor!) tor th6 t'!riod/y€:r 42.44 65.18 44.28 39,19 (/r44.95) (32r_67)

Profit/(tos.) for th€ p..tod attribut bt. to:
Owners of the par€nt
Non-controlling toterests

Totrl Comprchenliv. tncom€/(L6s) for the portod
.ttributabl€ t6:

Owners of tfi€ parent
Non-controlllng Interrests

82.04

82,48

44.38

44.28

(444.58)

{444.95)

(129,44)

(327.67)

P.ld-up .quity .har. ..pit!l
(Equity Sharei ot Rs, lol- Gach) 179.70 179.70 \79,70 L79,70 179,70 179.70

Re56d€a.rcludlng R€valu.tion R6r€.vcs 1,424.40

E.rning. P6r Equity Sha.e (of Rr. 1Ol- cach)
(not .nnuali.€d):

- Basic (Rs.)

- DiluH (Rs.)

4.57

4,57

3.50

3.50

2.47

2.47

(24.7s)

(24.15)

(18.33)

(18.33)

Rs. tf, Mitt

and approv€d by the Bo.rd of Dlnctors of th€ Company at the meeung hetd on 14th February, 2022.

Regulauons'),

For RAY & RAYCHARIERED ACCOU

A. Chowdhutu

lr.mb.6htp No, 56060

/l^+-
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158.01
59.89
80.77

324.02

34.97

64.?3

65.r8

37.85

39.r9

2.7t

2.tl
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108 - Op€latlng S€gments,

5. The Co.npany does not n v€.ny Gxcepuonat item to r€port for the .bove perlods.

not have anv lmp.ct on tt!€ above 'Result and Notes'br th3 quart€r and ntne months ended 3ist Decenbe., zo2l w-hidr ne€ds to be exptah;. '

OLF II Park, Tower<, 7th Ftoor
08, l,laror Arterial Road, Elock-AF, !
Kolkata - 700 155

Date: 14th February, 2022

For and on b€half of the Board of Directors

, RAY & RAY
I cr'.ED ACCOua.lTANTS

ln^larra- ALn;L-r'V'
A. chowdhutu /l

Pertn.r ' !
. t lmb.Ghtp No. E6O€O -)<(

ruIADN\,f IhIDIA LIMITED
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Ll&ra& I Malagir8 DiEctor/Authorispd Sboaldsy
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Kolkata, 14th February,2022: Khadim, lndia's one of the leading footwear company, has steered healthy

revenue growth and a robust growth in profit. The Company has announced positive quarterly

performance for the quarter ended 31.t, December, 2021 , Revenue from operations for Q3FY22 grew by

14% QoQ and 6% YoY to INR 1850.40 mn from INR 1616.46 mn in Q2FY22 and INR 1740.82 mn in

Q3FY21 . The Company's Profit before tax for Q3FY22 amounted to INR 101 .36 mn (5.5%) compared to

a profit of INR 61.97 mn (3.8%) in Q2FY22 and a profit of INR 34.97 (2.0o/ol mn in Q3FY21.

Owing to the festive season, Q3 has always been a very special quarter for brands which deal with retail

and fashion. The brand saw a good festive season this financial year. With the inkoduction of its trendy,

edgy and vibrant product lines just before the festive season, the brand gained good momentum in terms

of sales, Even the distribution business gained good traction in the festive season with the introduction

of new range of products across the sports, PU and Hawai categories. During the festive season, Khadim

initiated a digitally focused marketing strategy aimed at the youth with numerous regional celebrities.

Khadim launched #AbarPujoyJustKhadim & #DilMeinDiwaliAurPaironMeinKhadim campaigns which

enabled the brand to re-establish its strategy to gain a TOPM recall of youngsters- as said by the CEO

of Khadim lndia Limited Ms. Namrata Ashok Chotrani.

The asset light model expansion strategy of the brand continued to slrengthen its retail presence in Tier

ll & lll cities by opening 21 new retail stores durlng the third quarter taking the total retail presence to 768

stores. The Company has achieved steady revenue growth across both its businesses - retail and

distribution, and significant improvement in margins for Q3FY22.

Key Performance Highlights:

r' Achieved PBT of INR 101 .36 mn in Q3FY22 against PBT of INR 34.97 mn in Q3FY21

r' Revenue from operations grew by'14% QoQ in Q3FY22 to reach INR 1850.40 mn from INR

16'16.46 mn inQ2FY22

/ The distribution business verlical has achieved a 14 % YoY Growth in Q3FY22

{ GMo/o improved by 190 bps to 41.770 in Q3FY22 kom 39.8% in Q3FY21

r' EBIDA % improved by 300 bps to 11.70/oin Q3FY22from 8.7% in Q3FY21

/ The Company opened 21 new retail stores across lndia

/ Working capital efficiency has improved cash-flow position and strengthened the balance sheet

@E€}
ftonromce@lhadims.com ol3-4o09 o5ol Ol3-4009 O5OO www.khadims.com

KHADIM INDIA LIMffiD crN : Lrer2ewBre8rplco34337
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PRESS RELEASE

Khadim has registered 19070 YoY growth in PBT for Q3FY22
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About Khadim: KHADIM

Khadim began in the 1960's as a humble shoe store in Chitpur to become a popular and much- loved

footwear brand of the new millennials, Today, Khadim has grown to 768 branded exclusive retail stores

across 23 states and 1 Union Territory nationally. The Company is the second largesl footwear retailer

in lndia, it has the largest presence in East lndia and is among the top three footwear brands in South

lndia in terms of exclusive stores operating under the Khadim brand through the Retail vertical. lt also

strives to bemme an emerging brand in West and North lndia The core business objective of Khadim is

'Fashion for Everyone', and the Company has established an identity as an 'affordable fashion'brand,

catering to the entire family for all occasions.

@
frontoffice@khadims.com
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