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The Managing Director
Khadim India Limited
TthFloor, Tower - C,
DLF IT Park, Block -AF'
New Town, Kolkata - 700156

IFB/AMT- Iy t2024 -25 t04 Date: April 05,2024

sub: Approval to the scheme of Arrangement for the demerger of the distribution
business from Khadim India Limited to KSR Footwear Limited

Dear Sir,

This is with reference to your letter dated october 31, 2023, seeking No objection certificate

Q'{oC) to the Scheme of Arrangement (Scheme) for demerger of the distribution business
from Khadim India Limited to KSR Footwear Limited.

It is understood that the Board of Directors of Khadim India Limited have approved the
above Scheme vide Board Resolution dated Septenbet 29,2023.
we hereby provide our consent to the Scheme subject to the folrowing conditions:

i' The Scheme shall not affect the repa).rnent of the facilities and the terms and conditions
stipulated in the loan documents.

ii' Post the proposed demerger in accordance with the Scheme, the borrower shall continue to
be bound by and act in accordance with the terms and conditions of the loan documents.

iii' The assets charged to the lender and/or contractual comforl provided to the lender under
the loan documents , shall continue to be charged and/or in force in favour of the Lender as

security/contractual comlon towards repayment of the working capitar Facirities, in
accordance with the loan documents.

iv. Any breach ofany ofthe conditions under this Noc shall amount to an Event of Default
under the loan documents_

v' compliance with the regulatory and statutory requirements under all applicabre laws by
borrower including but not limited to compliance with the relevant provisions of the

companies Act 2013, including all amendments thereto, shall be the sole responsibility ofthe
borrower.
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vi. Borower shall be responsible for the applicable statutory fees and charges, t.xes,

expenses, registration charges, stamp duties and other imports payable for the proposed

scheme and shall indemnifu and hold the Lender harmless for any breach thereof.

vii. The Lender may change any terms and conditions of the loan documents as it may deem

fit for any reason whatsoever.

viii. Lender's consent to this Scheme shall stand null and void if any alteration is made to this

Scheme, without prior approval of the Lender.

ix. After the approval of rhe National company Law Tribunal on the Scheme, the Borrower

and,/or KSR Footwear Limited shall enter into necessary documentation and/or provide

authorizations and KYC documents as may be required by the Lender.

x. The Noc is subject to the company reducing its FBwc limit by Rs.35.00 crore with sBI.

xi. Subsequent, to the demerger, based on projected level of operations and impact of the

demerger on the company's financial on the effective date, detailed assessment of the wc
limit would be carried out for Khadim India Limited.

xii' This Noc is also subject to approval from other working capital lenders in the

consortium.

xiii' All the other terms and conditions as stated in our letter no.IFBK/AMT- ly 123-24/3g4

dated October 16,2023, shall be applicable mutatis mutandis.

Y urs faithfully,

A & RM (AMr- rV)
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NO OBJECTIONLETTER
Without Prejudice

KHADIM INDIA LIMITED,
7th Floor, Tower-C, DLF IT Park,
08 Major Arterial Road,
Block AF, Newtown @ajarhat),
Kolkata-700156

Sub: NOC for De-merger of Distribution Business
Ref : Your Letter dated 31.10.2023

We, Central Bank of India, an existing working capital lender of the borrower, understand that the
Board of Directors of the Borrower have approved a Scheme of Demerger of the distribution
business of the Borrower into KSR Footwear Limited, vide their resolution dated September
29,2023.

In apcordance with your request letter seeking our approval/no objection on the Scheme, we hereby
provide our consent on the Scheme, subject to the terms and conditions specified in this Noc.

This NOC is provided for only the specific purpose of providing our consent on the aforementioned
Scheme and is not and should not be construed as a waiver of any rights and interests ofthe Lender
or any obligation of the borrower in any manner whatsoever, under all applicable laws, loan, facility,
security and/or transaction documents.

Terms and Conditions of the no objection

1 . Nothing shall affect the repayment of the working capital Facilities and the terms and
conditions stipulated in the Working Capital Documents.

2. Post the proposed demerger in accordance with the Scheme, the Borrower shall continue to
be bound by and act in accordance with the terms and conditions of the Working Capital
Agreements and all other Working Capital Documents.

3. The asset charged to the Lender and,/or the contractual comfort provided to the lender under
the Working Capital Documents , shall continue to be charged and/or in force in favour of
the Lender as security/contractual comfort towards repayment of the Working Capital
Facilities, in accordance with the Working Capital Documents.

4. Any breach of any of the conditions under this NOC shall amount to an Event of Default
under the Facility Agreements.

5. Compliance with the regulatory and statutory requirements under all applicable laws by
borrower including but not limited to compliance with the relevant provisions of the
Companies Act 2013, including all amendments thereto, shall be the sole responsibility of the
borrower. 63r
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6. Borrower shall be responsible for the applicable statutory fees and charges, t.xes, expenses,

rcgistration charges, stamp duties and other imports payable for the proposed scheme and

shall indemnifu and hold the Lender harmless for any breach thereof.

7. The Lender may change any terms and conditions of the Working Capital Facilities as it may
deem fit for any reason whatsoever.

8. Lender's consent to this Scheme shall stand null and void if any alteration is made to this
Scheme, without prior approval ofthe Lender.

9. After the approval of The National Company Law Tribunal on the Scheme, the Borrower
and,/or KSR Footwear Limited shall enter into necessary documentation and/or provide

authorizations and KYC documents as may be required by the Lender.
10. Existing facilities sanctioned by Central Bank of India to the Borrower shall continue with

the Borrower post the proposed demerger.

1 1. This NOC is also subject also to other secured lenders of the Borrower sharing similar
consent.

ThankYou

Datet 2l)611202, /ff{,##r
Chief Manager

o&w nrar wry X&w
drys*b',xfs,sB"T
Central &ar*k *f bdia

Bant

::, qrst6t dsr{r <r.rs, +r.tm+rot z ::, ffi gqrs +s, +q-drar z 33, NETAJI sIBIrAs RoAD, KoLKATA

i-qrd Z t-t{ I e-mail - agmcfb3842@centralbank.co.in

@
1*1! * *!c{r i&q 4in?r 'c*r{r6,*r;r*!$q$i}6$ J*i,











To, 

qla4a do (n Union Bank 

Ref No: UBI:HWR:ADV:NOC:KHD:2023-24 

The Directors, 

218, GT ROAD(SOUTH), PO-SHIBPUR, DIST-HOWRAH, HOWRAH, WEST BENGAL- 711102 

Khadim India Limited, 

Branch - HOWRAH 

7th Floor, Tower-C, DLF IT Park, 
08 Major Arterial Road, Block AF, 

of India 
nment at tnda ndertak ino 

NO OBJECTION LETTER 

Without Prejudice 

Newtown (Rajarhat), Kolkata-700156 

Date:- 30.03.2024 

Subject : NOC for De-merger of "Khadim India Limited" into "KSR Footwear Limited". 

With reference to your letter dated 31/10/2023 and Board resolution dated 29/09/2023, regarding 
NOC for the scheme of demerger of distribution business from Khadim India Limited to KSR Footwear 
limited. We, Union Bank of India, Howrah Main Branch (30190), being an existing lender of "Khadim 
India Limited". In accordance with your request letter seeking our no objection on the said Scheme. 

This NOC is provided only for the specific purpose of providing our consent on the aforementioned 
Scheme and should not be considered as a waiver of any rights and interests of the Lender or any 

obligation of the borrower in any manner whatsoever, under all applicable laws, loan, facility, security 
and/or transaction documents. We as an entity will not be liable for any litigation by the shareholders 
of the Existing and new company formed as per the resolution. 

Approval of NOC for demerger of the Distribution business from M/S Khadim India Limited to M/S KSR 
Footwear Limited is subject to approval of Lead bank (i.e. State Bank of India) of working capital 
Consortium. 

Terms and Conditions of the no objection 

1. Nothing shall affect the repayment of the Working Capital Facilities and the terms and conditions 
stipulated in the Working Capital Documents. 

2. Post the proposed demerger in accordance with the Scheme, the Borrower shall continue to be 
bound by and act in accordance with the terms and conditions of the Working Capital Agreements 
and all other Working Capital Documents. 

3. The asset charged to the Lender and/or the contractual comfort provided to the lender under the 
Working Capital Documents, shall continue to be charged and/or in force in favour of the Lender as 
security/contractual comfort towards repayment of the Working Capital Facilities, in accordance 

with the Working Capital Documents. 

4. Any breach of any of the conditions under this NOC shall amount to an Event of Default under the 
Facility Agreements. 

Compliance with the regulatory and statutory requirements under all applicable laws by borrower 
including but not limited to compliance with the relevant provisions of the Companies Act 2013 
including all amendments thereto, shall be the sole responsibility of the borrower. *UNIO 



taua do (N Union Bank of India 
A Governrnent of lndia Undar taking 

Branch - HOWRAH 

218, GT ROAD(SOUTH), PO-SHIBPUR, DIST-HOWRAH, HOWRAH, WEST BENGAL- 711102 

6. Borrower shall be responsible for the applicable statutory fees and charges, taxes, expenses. 
registration charges, stamp duties and other imports payable for the proposed scheme and shall 

indemnify and hold the Lender harmless for any breach thereof. 

7. The Lender may change any terms and conditions of the Working Capital Facilities as it may deem 

fit for any reason whatsoever. 

8. Lender's consent to this Scheme shall stand null and void if any alteration is made to this Scheme, 

without prior approval of the Lender. 

9. After the approval of The National Company Law Tribunal on the Scheme, the Borrower and/or 

KSR Footwear Limited shall enter necessary documentation and/or provide authorizations and KYC 

documents as may be required by the Lender. 

Thanking You 

10. Existing facilities sanctioned by Union Bank of India to the Borrower shall continue with the 

Borrower post the proposed demerger. 

11. This NOC is also subiect also to other secured lenders of the Borrower sharing similar consent. 

12. Post approval from regulator and institutions, new MOA and AOA has to be submitted to the 

branch. 

13. In case of any ambiguity in any terms and conditions the former agreement will be abided by. 

à zf d is F UNION BANK OF NDIA 

t ehief Manager 
~Iaçng Howrah Branch 
Chief Mianager 

Howrah Main Branch 
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