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KHADIMNovember 10,2023

The Manager

The Department of Corporate Services
BSE Limited

P. J. Towers,

Dalal Street, Mumbai - 400 001

Scrip Code - 540775

Dear Sir / Madam,

With reference to the captioned subject, please be informed that the Board of Directors at its meeting held today

i.e., November 10,2023, had, inter alia, considered and approved the Unaudited Standalone and Consolidated Financial

Results of the Company for the quarter and half year ended September 30, 2023 pursuant to Regulation 33 of the Listing

Regulations, which have been duly reviewed and recommended by the Audit Committee,

The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half year ended

September 30, 2023, along with the Limited Review Reporl issued by M/s. Ray & Ray, Chartered Accountants, Statutory

Auditors are enclosed herewith and will also be made available on the website of the Company www.khadims.com.

Please take the same on record.

Thanking You,

Yours faithfully,

For Khadim lndia Limited

-A-r' _P- \*>c !L

Abhijit Dan

Company Secretary & Head - Legal
lCSl Membership No. A21358

Encl: As above

@
frontofl ite@khadims,com

KHADIM INDIA LIMITED clN : L r er 2ewBr esr Plcor43r7

REGISTERED OFFICE : 7TH FLOOR, TOWER C, DLF IT PARK, 08 MAJOR ARTERIAL ROAD, BLOCK AF, NEW TOWN (RAJARHAT), KOLKATA - 7OO 156

CITY OFFICE : 7A, LINDSAY STREET, KOLKATA - 7oo o87

aA g
033-4009 050t 033-4009 0500 www.khadims.com

The Manager

The Listing Department
National Stock Exchange of lndia Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 05'l
Symbol - KHADIM

Sub: Outcome of the Board Meetinq pursuant to Requlation 30 of the SEBI (Listinq Obliqations and Disclosure

Requirements) ReEulations, 2015 ("Listinq Requlations")

The Board Meeting commenced at 02:58 p.m, and concluded at 03:10 p.m.



RAY& RAY
CHARTERED ACCOT'NTANTS

Webel Bhavan, Ground Floor,
Block - EP & GP, Sector V
Salt Lake, Kolkata - 700 091
Tel. : +91-33-4064 8107 18108 / 8109
E-mail : raynray@raYnraY. net

INDEPENDENT AUDITOR,S REVIEW REPORT ON.REVIEW OF INTERIM STANDALONE FINANCIAL

RESULTS'

TO THE BOARD OF DIRECTORS OF 'KHADIM INDIA LIMITED,

l.Wehavereviewedtheaccompanyinsstatementof,standaloneUnauditedFinancialResults,
ofKHADIMINDIALIMITED("theCompany"),forthequarterandsixmonthsperiodended
3oth September, 2023 ("the Statement"), being submitted by the Company pursuant to the

requirementofRegulation33oftheSEB|(ListinsobligationsandDisclosureRequirements)
Regulations, 2015, as amended.

z This Statement, which is the responsibility of the Company's Management and approved by

the Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting Standard 34"'lnterim Financial

Reporting" (lnd AS 3a), prescribed under Section L33 of the Companies Act' 2013 ("the Acf')

read with the relevant rules issued thereunder and other accounting principles generally

accepted in tndia. Our responsibility is to express a conclusion on the Statement based on our

review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial lnformation Performed by the

tndlienaent nuOitor of the Entity", issued by the lnstitute of Chartered Accountants of lndia

(lCAl). A review of interim financial information consists of making inquiries' primarily of the

Corp"ny'rperronnelresponsibleforfinancialandaccountinBmatters'andapplyinganalytical
and other review procedures. A review is substantially less in scope than an audit conducted

inaccordancewithstandardsonAuditingspecifiedundersectionla3(10)of"theAct"and
consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit Accord ingly' we do not express an audit

opinion.

3

MUMBAI . NE{V DELHIo BANGALORET CHENNAI

E-mail : raynrayho@raynraY.net



RAY & RAY
CHARTERED ACCOLN'TANTS

Place: Kolkata

Date: 10th November, 2023

4 Based on our review conducted as stated in 'Paragraph-3' above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance

withtherecognitionandmeasurementprincipleslaiddownintheaforesaidlndianAccounting
Standard and other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the sEBl (Listing obligations

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which

it is to be disclosed, or that it contains any material misstatement'

For RAY & RAY

Cha rtered Accounta nts

FRN- 301072E

I^}{cra-
(Amitava Chowdhury

Pa rtne r

MembershiP No. 056060

UDtN: 2b05 6060 Rqro PNS9 92



CHARTERED ACCOT]NTANTS

Webel Bhavan, Ground Floor,
Block - EP & GP, Sector V
Salt Lake, Kolkata - 700 091
Tel. : +9'l-334064 81OT 18108 / 8109
E-mail : raynray@raynray.net

1 We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results ot

KHADIM INDIA uMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries

together referred to as ,,the Group"), for the quarter and six months period ended 30th

september, 2023 ("the statement") being submitted by the Parent pursuant to the requirement

of Regulation 33 of the sEBl (ListinS obligations and Disclosure Requirements) ReSulations, 2015,

as amended.

This statement, which is the responsibility of the Parent's ManaSement and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the lndian Accounting standard 34 "lnterim Financial

Reporting,, (lnd AS 34), prescribed under section 133 of the com pa nies Act, 2013 ("the Act" ) read

with relevant rules issued thereunder and other accounting principles generally accepted in lndia

Our responsibility is to express a conclusion on the Statement based on our review'

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (sRE) 2410, "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of chartered Accountants of lndia

(lcAl). A review of interim financial information consists of making inquiries, primarily of Parent's

personnel responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in accordance

with standards on Auditing specified under section 143(10) of "the Act" and consequently does

not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion'

The Statement includes the results of the following entities-

Parent:

Khadim lndia Limited

Subsidiaries:

- Khadim Shoe Bangladesh Limited.

- KSR Footwear Llmited

2

3

4

RAY& RAY

INDEPENDENT AUDITOR'5 REVIEW REPORT ON 'REVIEW OF INTERIM CONSOLIDATED FINANCIAL

RESULTS'

TO THE BOARD OF DIRECTORS OF ,KHADIM INDIA LIMITED,

MUlrlBAl . NEW DELHI. BANGALORE' CHENNAI

E-mail : raynrayho@raynray.net



RAY & RAY
CHARTERED ACCOUNT,{I,ITS

Based on our review conducted and procedures performed as stated in'Paragraph-3'above,

nothing has come to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with the recognition and measurement principles laid down in the

aforesaid lndian Accounting standard and other accounting principles generally accepted in lndia,

has not disclosed the information required to be disclosed in terms of Regulation 33 of the sEBl

(Listing obligations and Disclosure Requirements) ReSulations, 2015, as amended, includinS the

manner in which it is to be disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results include the interim flnancial information of two

subsidiaries which has not been reviewed by their respective auditors, whose interim financial

information reflects total loss after tax of Rs. O.O7 million for the quarter ended 30th September,

2023 and total comprehensive loss of Rs. o.o7 million for the quarter ended 30th september,

2023, as considered in the statement. According to the information and explanations given to us

bytheManagement,theseinterimfinancialinformationarenotmaterialtotheGroup'

For RAY & RAY

Cha rtered Accountants
FRN- 301072E

Ao:f"vn- W
(Amitava Chowdhury)

Partner

MembershiP No. 056060

uDtN: 23o56960 gqN PNT5t15

Place: Kolkata

Date: 10th November, 2023

5

6

Our conclusion on the Statement is not modified in respect of our reliance on the interim

financial information certified by the Management'



(HADIU INDIA LIMITED (CIN - L19129W819a1PLC034337)
Statement ol Unaudit€d Standalone Finan.ial Results for th6 quarter and sit months ended 30th Septemben 2023

30th

2023
30th June, 2023

2022
2.J23

2022
March, 2023

Revenue F.om Operations t,574.92
26.00

1,596.92

1,579.80
15.29

1,595.09 1,882.75 3,192.0r 3,s65.42

6,602.64
774,75

6,7r7.39

Cost of materials consumed
Purchas€s of Stock-in-Trade

Chang€s h lnvento.i€s offinished goods, sto€k-in -Trade and work

Employ€e b€nefits expense
Finan€e costs
Oepreciation and amortization €xp€ns€

274.99
763.06

(169.45)

784,87
78,18

102,48
340.90

1.575.43

408.58
762.27

(299.72)

181.24
74.49

100.95
344,74

t,572.89

364.74
843.90

(109.7s)

145,79
75.52
97_85

348.85

t,a1o,90

683.57
I,525.27

(469.17)

366.11
153.07
203.83
685.64

3,144.32

901.93
1,619,01

(442.89)

355.58
138.50
183.25
693.77

3A49.L5

1,626.62
2,457.38

(2s0.71)

7t9.06
290.57
383.71

1,325.05

6.551.68

21.49 22.20 71.85 43.69 117.27 225.71

3.55 5.14
0.21

21,.4t
0.27

33.34

Profit for the period/yea. 17.94 t6.46 50,23 34.40 83.72 1 5.o7

Other Compr€hensive Income -
Items that will not be reclassified to *rrflt or loss

- Re-mearrrement 9ains on defined ben€tit plans

Income tax .elating to items that will not be reclassifled to profit

Other Comprehensive Income lor the period/year

0.70

(0.18)

0.52

0.71

(0.18)

0.53

0.64

(0.15)

o.4a

1,41

(0.36)

1.05

1.28

(0.32)

0.96

2.43

(0.71)

2.L2

rotal Comprehensive Income for the period/year 14.46 16.99 50.71 35.45 44.64 177.19

Paid-up equity share capital
(Equity Shares of ,rl. 1Ol- each) 179.70 179.70 179.rO 179.70

Reseryes excluding Revaluatio. Rese es 2,073.4s

0.99 0.92

0,92

2.80

2.40

1,91

1,91

4.66

4.66

9.74

9.74

ForRAY&
CHARTE RED ACCOU NTANTS

lil+arr*
. U.mbo6htp No 54060

KHADIM INDIA LIMITED

---t4 'd 1))Q
Chahman & Managing Di:ectot I Authotiscd Sisnaary

.brN.. 
ooo.r alr s

&

r,860.33
22.42

3,150.72
4!.29

3,521.06
45.36

9.29
3.10

47.54

179.70 ,79.70

Earnings P€r Equity Sh.re (o, Rs. rO/- e.€h)

- oiluted (Rs.)

tt



xHAOIM tNDrA LTMTTED (CrN - 119129W819a1P1C034337)
Statement ot Unaudited Consolidated Financial Results fo. the quarter and sir months ended 3oth September, 2023

2023 3oth June.2023
2022

2023
2022

313t lqar.h,2023

Revenue From Operations

1,596.92

1,579,80
75.29

1,595.09

1,860.33
22.42

1,882.7s

3,750.72
41.29

3.192.01

3,521.06
45.36

3,565.42

6,602.64
174,76

6,777.4O

Cost of materials consumed
Purchas€s of Stock-in-Trade

Changes in inventorles of nnished soods, Stoct-in Trade and work-

Employ€e b€nefits ercense

O€pre.iation and amortizatlon expense

274.99
763.06

(169.4s)

184.87
78,14

102.88
340.96

1.575.49

(299.72)

141,24
74.89

100.95
344,75

1,572.90

364,74
843_90

(109.7s)

185.79
75,52
97.45

348.85

1,81O.91

683.57
1.525,27

(469.17)

366.11
153.07
203.83
685.71

3,148.39

901.93
7,6t9.07

(442.89)

355.58
138.50
183.25
593.79

3,449.r7

1,626.62
2,457,3A

(250.71)

7t9.06
290.57
383.71

1,325,35

6,551.9a

21.43 22.19 7L.E4 43.62 L1r.23

5.74
0.21

2t,4t 9.29
0.21

33.34
3.10

47,54

Profit tor the p€riod/year 16.45 50.22 34.33 43.70 174.78

Other Comprehensive tn.ome
Items that will not be r*lassified to profit or loss

Re-measurement 9alns on defined benefit plans

hcome tax relating to items that will not be rectassifi€d to profit

Items that will be reclassifred to profit or loss

- Exchanqe differencs in Eanslating the financiat statemerts of

other Comprehensive tncome for the pEriod/year

0.70

(0.18)

0.52

o,7l

(0.18)

o.53

0.64

(0.16)

0.48

1.41

(0.36)

l.o5

1.28

(0.32)

0-01

o.97

2.83

(0.71)

(0.01)

2.1L

TotalComprehensive hcome Ior the period/year 18.40 50.70 35.34 84,67 176.49

Profit for th€ period attributabl€ to:
Owners of the parent
Non controlling interests

robl Comprehensiv.Income fo. the p.riod attributabte to:

Owners of tie parent
Non-controlling interests

17.88

18,40

16,45

15.98

s0.22

50.70

34.33

35.38

83,70

44,67

774.78

176.49

Paid-up €quity share capital
(Equity Shar6 of Rs. 10/- e.ch) 1?9.70 L79.70 t79.70 179.70

R65erues ercluding Revaluation R€e 6 2,072,52

Errnings Per Equity Share (of trs. 1ol- e.ch)

- Basic (Rs.)

- oiluted (Rs.)

0.99

0,99

0-92

0.92

2.80

2.80

1.91

1.91

4.56

4.66

9.73

9.73

Rs.In Mill

For RAY & RAY
CHARTERED ACCOUN KHADIM INDIA LIMITED

r o, Lr\rO '
tfiafuman & Managirg Di:ectot I Authcrised Signatory

b l )l 
" 

000q 311s

4-Jo"t
5606(}

t,570,92
26.00

408.58
762,2t

225.42

17.88

16.94

t79.ro 179,70

2023 were reviewed by the Audit committee and approved by the Board ol Dkectors ofthe Company at rhe meetins hetd on loth Nov€mbe., 2023.



Khadlm India Limited and unreviewed financial statements of its two subsidlaries viz, Khadim shoe Banoladesh Limited and KsR F@twear timited.

108 - Operating Segments,

5. Ihe Company do€s not h.ve any erceptional it€m to report for the above periods.

not iave any impact on th€ above 'Results and Notes' for the quader and six months ended 3oth s€ptember, 2023 which needs ro be e&lahed.

Reqistered Office
DLF IT Part, Towerc, 7th Floor
08, Major Afte.ial Road, Block-AF,

(olkata - 700 156

Date: 1oth November, 2023

For and on beha fofthe Board of Oirectors

KTIADIM INDIA LIMITED

'at u,A
Clhalmran & Menaging Di:edor I Authorhed Signatory

-b 
rN', Oooq 3 tl E

FoT RAY & RAY
CHARTEREO ACCOUNTANTSy'J^va- A,-;L-u"Yru/l

Partnor ' U
,. .. ,, .lllttl"oll.No 56060



KHADIM INDIA LIli{ITED (CIN - L19129W81941PLCO34337)
Standalone and Consolidated Ealance Sheet as at 3oth September, 2023

Rs. In Millions
Particulars Standalone Consolidated

As at 3oth
September,

2,)23

As at 31st
March,2023

As at 3oth
September,

2023

As at 31st
l.{arch,2023

I
(a)
(b)
(c)
(d)
(e)
(0

(e)
(h)
(i)

2
(a)
(b)

(c)

(a)
(b)

1
(a)

(b)
(c)

2
(a)

(b)
(c)

ASSETS

Non - current assets
Property, Plant and Equipment
Capital work - in - progress
Riqht of Use Assets
Intangible assets
Intangible assets under development
Financial Assets
(i) Investments
(ii) Others
Deferred tax assets (net)
Income tax assets (net)
Other non-current assets

Current assets
Inventories
FinancialAssets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Other Bank balances
(iv) Othe6
Other current assets

Total Assets

EQUITY AITD LIABILITIES

Equity
Equity Share capital
Other Equity

LIABILITIES

Non-current liabilities
Financial Liabilities

(i) Borrowings
(ii) Lease liabilities

Provisions
Other non-current liabilities

Current liabilities
Financial Llabllities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

Total outstanding dues of micro enterprises ancl
smallenterprises
Total outstanding dues of credltors other than mlcro
enterprises and small enterprises

(iv) Other financial liabilities
Other current liabilities
Provisions

Total Equity and Liabilities

Unaudited Audited Unaudited Audited

803.60
2.70

1,673 _78
6.84

1.49
201.70
126.32

24.80
99.14

2,283.30

1,928.36
29.29
95.70
94.52

468.34

1.39
212.64
135.97

20.53
93.52

1,8o4.22

1,875.53
63.87
78.96
92.34

528.94

803.60
2.70

1,673.78
6.84

201.70
126.32

24.4O
99.74

2,283.30

L924.36
29.76
95.70
94.52

464.34

830.13
4.38

1,603.24
2.25
3.20

212.64
135.97
20.53
93.52

7,839.84 7,354.23 7,434.46 7,35O,27

179.70
2,1O9.29

92.29
1,759.30

1.63
7.17

1,166.28
224.13

2,133.79

179.70
2,073.45

114.44
L644.57

0.60
8,16

1,808.43

179.70
2,1O7.9O

92.29
1,759.30

1.63
7.17

1,166.28
224.13

2,134.14

120.67
40.63

1.O2

179.70
2,O72.52

118.48
1,684.57

0.60
8.16

1,073.93
220.72

1,808.75

128.09
53.73

1.O2

7,439.44 7,35a.23 7,834.86 7,35().27

Registered Office
DLF IT Park, Tower-C, 7th Floor
08, Major Arterial Road, Block-AF,
Newtown (Rajarhat)
Kolkata - 700 156

For and on behalf of the Board of Directors

KHADIM INDIA LIMITED

' g .l-t ll
(fiatrman & Managing Di:e*or I Authctixd Signatory

\,N,. 0oo q 3f I I

Date: 1oth November, 2023

&

For RAY & RAY
CHARTERED ACCOUNTANTS

4'n,t^va- fl,'n lk"U'' A. Chowdhury ( I
P.rtn€r

M€mborshlp No. 56060

830.13
4.38

1,603.24
2.25
3.20

1,404.22

1,875.53
64.30
74.96
92.38

528.94

L20,67
40.61

1.O2

1,073.93
220.72

128.09
53.68

1.O2



KHADTM tNDrA LrMttED (CrN - L19129tvB19a1PLCO34337)
stancrarone and consotidated cash Flow statem€nt for the six months ended 3oth september, 2023

In Millions
Particulars Standal6ne

end6d 3oth

2n23 ,o23 2022
t naudited Unaudited Unaudited

A CASH FLOW FROM OPERATING ACYIVITIES

Profit before Tax
Adjustm€nts for:
Depreciation and amortization exoense
Loss on disposal of p.operty, ptant and equipment (net)
Interest Received
Liabilities/Provisions no lonqe. required written back
Government grant rec€ived
Povision for doubtful debts,advances and other assets
Debts/Advances wntten off
Foreiqn currency translations and kansactions - Net
Finance costs

43.69 7t1,27

203.83
1.09

(7t.97)
(9.3s)
(1.28)
t7.3t
0.59

(0.10)
153.07

183,25
2l_76
(9.51)
(8.18)
(1.38)
(2.61)
9.15

(0.27 )

13a.50

operating P.ofit bafore working Capitat changes
Adjustments ror:
Trade Re€eivables, toans and Advarc€! and Other Assets

lrade PdyaDles, Orher Lidbrttres and provisions
Cash Generated from Ope.ations
Net income tax refundv(paid)
Net Cash g€n..ated from Operating Activities

B CASH FIOW FROI'I TNVESTING Aq VTTIES

Purchase of property, ptant and equipme.t, intangibte assets
Sale of property, plant and equipment, intangibte assets
Investments ln bank deposits
Maturaty of bank depostts
hvestment in Wholly-Owned Subsidiary
Interest Received
Net Cash us.d in Investins Actvities

C CASH FLOW FROM FINANCING ACTIVITIES

hterest paid
Repayment of iease liability
Payment of initiat direct cost .ecognised as Rjqht of Use Asset
Long term loans tak€n
Lonq term loans repaid
short term roans taken/(repaid)
Net ca3h us€d in Financing Adivities

395.48 447.98

(11.30)
(479.08)
307.57
214.O7

(t42.43)
(417.64)
573.65
451.56

15.28

(50.28)
0.77

(63.21)
65.49
(0.10)
3.77

(101.03)
o.t2

(35.34)
23.17
(0.54)
2

(66.38)
(199.45)

(1.16)
66.00

(88.81)

(67.10)
(r55.38)

(2.s9)
35,00

(50.57)

4.40 335.r4

tlet hcrease/(Deoease) in Cash and Cash Equivateirs (A+B+C)
Cash and Cash Equivalents at beqinnins ofthe period
cash and Cash Equivalents Et end otth6 period

157.84 30.43
a57,73

43.62

203.83
1.09

(1r.97)
(9.35)
(1.28)
17,31
0.59

(0.10)
753.07

396,81

(11.30)
(479.08)
307.58
214.01

(4.27)

1t7.25

183.25
21.76
(9.51)
(8.18)
(1.38)
(2.61)
9.15

(4,271
138.50

447.96

(142.43)
(417.64)
573.65
461.54

15.28
209.74 475.42

{50.28)
o.77

(63.21)
55,49

(101.03)
0.12

(35.34)
23.t7

2.95
443.451

(65.38)
(199.4s)

(1.16)
66.00

(88.81)
281.40

(67.10)
(155.38)

(2.s9)
35.00

(50.67)
t95.001

(4.40) (33s.14)

157.88
4493.101

30.95

(73s.22\ 4a26.571

Compoh€nts otCash and Carh Equivale.k at 6nd ofthe period

Cash and cash equivalents
Cash and .ash equivalents as above

DLF IT Pa.k, Tower-C, 7th Eloor
08, f4ajor Aderial Road, Block,AF,

Kolkata - 700 156

(764.9A) (853.20) (764.98) (853.20)
29.29 25.90 29.76 26_53

1735.69t (E27.30)

Datei 1oth November, 2023

For RAY & RAY
CHARTERED ACCOUN

KHADIM INDIA LIMITED

& L+lt
&airman & Managing Di:ecor I Auhtixd Sigatory

t:t ru ',666q3q19
4h^+-vfz

Momborship No. 56060

&

For and on behalfofthe Board of Directors


